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DISCLAIMER

CAUTIONARY STATEMENT

Forward-Looking Information. This presentation contains forward-looking
information within the meaning of applicable Canadian securities laws,
including statements regarding the development, construction schedule,
production timing and economics of the Curipamba-El Domo project;
mineral resource and mineral reserve estimates; exploration plans and
potential; and metal prices. Material factors and assumptions include,
among others: the metal price assumptions stated herein; that construction
and commissioning proceed per the operator's guidance; receipt and
maintenance of permits; and continuity of the joint-venture arrangements.
Forward-looking information is subject to known and unknown risks and
uncertainties that could cause actual results to differ materially — see the
Company's continuous disclosure filings on SEDAR+ (www.sedarplus.ca).

Technical Information. Scientific and technical information regarding El
Domo is derived from the Technical Report on the Curipamba-El Domo
Polymetallic Project prepared by SRK Consulting (China) Ltd. for Silvercorp
Metals Inc., with an effective date of December 31, 2025. Mineral resources
are inclusive of mineral reserves; mineral resources that are not mineral
reserves do not have demonstrated economic viability. Comparative 2021
figures are derived from the Feasibility Study dated October 26, 2021.
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No Offer or Advice. This presentation is for information purposes only and
does not constitute an offer to sell or a solicitation to buy securities, nor
investment, legal or tax advice. Attributable NPV figures are arithmetic
calculations (25% of reported project NPV) for illustration only and are not
a valuation of the Company.



SALAZAR RESOURCES TRADING AT 37% OF NPV OF “EL DOMO”
Everything else “in for free”

IMPLIED VALUE COMPARISON (US$ MILLION)
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US$ 66M

Salazar Market
Cap

US$ 143M

25% of El Domo
NPV (8%)

$176M

25% of El Domo
NPV (5%)

NPV COMPARISON BY PRICING BASIS (US$ MILLION)
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*Includes 560,000 RSUs
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5%
® SPOT

$705

® TECHNICAL REPORT

THE ARITHMETIC

US$573M
El Domo after-tax NPV(8%), 2025 Technical Report

¢

SALAZAR

RESOURCES LTD

X 25%

Salazar's interest — fully carried, no funding obligation

= US$143M

Q&X Attributable to Salazar shareholders

vs. ~US$66M Market Capitalization
October 7, CAD$1.43 = US$1

NPV SENSITIVITY (US$ MILLION)
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El Domo +50% built, commissioning in H1 2027, production H2 2027.

7 erenel ) # = . ” ' Ef'j/;:\f Mineral Reserve ﬁ Payable Metal (LOM)
m el 2 _ ) 7.13 Mt
Proven + Probable 584K Oz Au «18.4Kt Pb
1.93% Cu, 2.55 g/t Au, 47.82 g/t Ag, «11.0M Oz Ag ¢187.7Kt Zn
2.63% Zn, 0.26% Pb *137.7Kt Cu
ﬂ Production Estimated C'=B Mineral Resources
sonll e
* 666 ktpa (~1,825 tpd) 15.2Mt with
()
* Open Pit, 11.5-year LOM 4.4% CuEq

¢ No underground mining M+l+Inferred

% ~24,400 ‘§U5$1.75/Ib ~3 Years ‘ O US$165 M

TPA Cu Eqg. LOM Cu eq. AISCT Payback Average Annual EBITDA

@ US$573 M ‘ B 46% ‘ < $1.013M

_uj]ﬂl]_ Open Pit NPVa%* IRR (post tax)* After Tax Cash flow

Q3 2026 SALAZAR RESOURCES LTD.



¢ 9

SALAZAR
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Mine life, reserve & resource growth drive NPVs up 113%

KEY METRIC 2021 Study 202(55 2;')”“

After-tax NPV (5%) USS$331M
After-tax IRR 32%
P&P reserves 6.48 Mt
M-+l resources 9.0 Mt
Inferred resources 1.1 Mt
Mine life 10 years
Contained gold (P&P) 525 koz
Contained copper (P&P) 125 kt

US$705M
45%
7.13 Mt
11.4 Mt
3.8 Mt
13 years
584 koz

138 kt

P&P RESERVES AND RESOURCES (Mt)

15

12

Q3 2026

8.1Mt

Additional M+l + Inferred
(outside mine plan)

7.1Mt

P&P reserves
(in mine plan)

Resource:
15.2 Mt
4.4% CuEq

SALAZAR RESOURCES LTD.

+113%

+13 pts
+10%

+27%

+245%

+1.5 years

’ PROCESSING [

+11%

+10%

INFERRED UP 245%

3.8Mt of inferred resources
(vs 1.1Mt in 2021) - drilled,
modeled, and awaiting
conversion.

EVERY METAL GREW

Contained metal in M+| rose
across all five payables:
Cu+12%, Au +14%, Zn +19%,
Pb +17%, Ag +18%.

| MAGAZINE _
o~ ARSENAL [° .

MINE LIFE OPTIONALITY

The 11.5 year plan uses reserves
only. Resource conversion can
extend mine life or increase
throughput — upside not included

in the US$705M NPV.
Source: SRL MD&A Report 07-2025
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Spectacular portfolio ready for fully fundec SALAZAR

exploration from 2028 onwards

e EL TIGRE
VMS Polymetallic System

e MONJA
Cu-Au-Mo Porphyry + Epithermal & Hydrothermal breccias

® TARQUI & QUIMI Concessions
Drill tested Cu-Mo Porphyry and High-grade Epithermal Au-Ag
veins in the Jurassic Belt

® SANTIAGO
Preserved Porphyry System + Epithermal High Sulfidation

® PUILI
Porphyry Cu-Mo System / Hydrothermal breccias.

25% Fully Carried Interest
On track to start production in H2 2027

Q32026 SALAZAR RESOURCES LTD.

COLOMBIA
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SOIL ANOMALY Au

Cu-Au VMS project with large
high-grade surface Au anomaly

LICENSE DETAILS GEOLOGY, ROCK SAMPLES AND TRENCHES

© 300+ 9088 ha. /
2 requested ’X q
Permits for drilling N <
in progress. e ®
Q = Tampo ffande 089 266
[-¥7 LOCATION 12 93

Located in Loja province at the South of e

Ecuador, at 90km northeast of the VMS
Tambo Grande deposit.

2% FOUR MINERALIZED ZONES . Ny - S22 08—

22.56,169.9\. R . .::- :
o T 4 : 0.78 105
s T3 A ]

) |50 m @ 2.02 g/t AuEq

T

Tb e e
17 m @ 0.76 g/t AuEq|

Trench  sampling  defines  four
mineralized zones (weighted average
AuEq over overall surface length): T1 -
29 mat0.42 g/t, T2—45mat8.94 g/t, T3

-50mat2.02 g/t, T4 - 25 m at 3.91 g/t. > : = : _— |
L : S a2 — Creeks

Results define a laterally extensive, ) e r\m m @8.94 g/t AuEq| | sampling Rhyolite Tuff

gold-bearing barite-rich  horizon of LAy I 2 1161 Au PPM "'-J

approximately 650 m x 500 m at surface, £ » = 2_,':_,B/’. { - il

open along strike and at depth. ( N ® *0s5 g:(la ?'g;_)Ba

@ 011-050 Pilowlava +
“Volcanic

@ 003-010 (Matrix
Py+Cpy+S... |d

e 002 Basalt
® o  =0.01 Celica _Fm—
Volcanic

400
Meters | [Aulai),Ag (gl)]  "Ocks

il B
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Cu-Au Porphyry,

8621000

8520600

3520000

8518500

9518000

LICENSE DETAILS E39I5IJU uuluuu S-I.IJIEIJIJ 641.0“ 641.5IIE|
o g’ s .EE |
] v | YAl
<% 9088 ha. N = " F{:l L
All permits P | E N 2
up to date 5'1565 A |—5855_—L A .t
2 i MoNJA ]
Monja) v - = ]
[9] LOCATION o AN\
=i L
Located in the province of Loja, in o |illE =} —
southern  Ecuador.  Within  the 2l Na i o5
Paleocene-Miocene Porphyry deposit 817 . [ ./
zone. 8 i
= ¥ ! . \:
=z GEOLOGY 7 N 2
= () =}
Cu-Au porphyry system, hydrothermal g 5
breccia with Py + Cpy matrix, stockwork g =
of Qz + Py + Cpy +- Bo veinlets and Bam
oxidation zones (1.9km x 0.9km). ah
s Old Samples
%, NEAR DEPOSITS Rock Sampling
- Cangrejos (Au-Cu Porphyry) ~20.5 g || Cuppm
Moz Au / 410 Mib Cu. || =
B 100-300
- Bramaderos (Porphyry Au-Cu) 3.6 Moz £ 300-500
AuEq B 500-1000
B >1000
- Portovelo-Zaruma (Epithermal-Veins) g DM_"““ concession
~5 Moz Au (Historic + Remnant)* § River
Contour linas 9.\18¢ 200 40%1etars
- Rio Blanco (Cu-Mo Porphyry) 11.3 Mt po— = P

Cu /458 kt Mo

Q3 2026 SALAZAR RESOURCES LTD.

521000

9520500

520000

9519500

9519000

Sample 51584: Au: 1.11 g/t, Ag: 19.5 g/t,

Hydrothermal Gap:
Cu: 4.8%, Mo: 74 ppm.

Fedspathic Porphyry:
Sample 200079: Au
0.6g/t, Cu: 1.2%, Mo: 10 ppm

941.000

Rock Sampling
Cu ppm
B 5100
= 101-300
B 301-500
B 501-1000
> 1000

EMonja concesson

Soil Anomaly

Cu (ppm)
- High - 2244

= low:0

T
9521000

T
9520500

T
9520000

T
9519500

T
E33000 639500 0000

T T
640500 B41500

Geochemical anomaly in copper rock and soil samples from the Monja Project,

showing the extent of the defined anomaly



Porphyry copper & epithermal gold in a fertile corridor

LICENSE DETAILS
Q
&,  7547ha.
All permits
up to date .. arifitza
Q“'m"lTarqui
Mirador

& LOCATION

Located in the province of Morona
Santiago, in Ecuador's most promising
porphyry copper corridor, home to
world-class projects like Mirador and
Warintza, the Tarqui and Quimi
concessions encompass multiple copper
anomalies on a kilometer scale.

@ COPPER PORPHYRY BELT

Copper Deposits within 20 km
* Mirador
» Mirador Norte
» Warintza
» Panantza

2{ TARQUI OPPORTUNITY

Copper Porphyry Prospects on trend to
major porphyry Cu-Mo-Au.
« Drilling confirms mineralization at
depth
« Large surface Cu anomaly (2km x
Tkm)

Q32026 SALAZAR RESOURCES LTD.

Type of deposit
Ephitermal
¥r Porphyry
¥t FDN Anomaly
Rock Sampling
Cu ppm
PERU = <100
= 100 - 200
200 - 500
= 500 - 1000
= > 1000
Stream sediment
Cu ppm
E <50
, 50 - 100
100 - 250
; + 250-500
— T 3 + =500
Ll [ sRL concessions
( Other concessions
— Road

¥

¥

Kilometers B

Source: Historical exploration data from various companies and campaigns.

PROJECT

FDN (Fruta del Norte)
Mirador
San Carlos
Panantza
Warintza

Quimi

Sandia
Trancaloma
Chontas

Castillo

MIRADOR NORTE

RESOURCES

9.45 Moz Au (7 g/t), 16 Moz (13 g/t)

890 Mt @ 0.6% Cu; NPV $3.2B

600 Mt @ 0.59% Cu

463 Mt @ 0.66% Cu

3.7 Bt @ 0.52% CuEq; NPV $4.6B

*Cu soil anomaly of 1.5 Km x 1Km
Drilling: 7000m across 13 DDH

Results:

-Hole 04D 208m @ 0.33% CuEq;

- Hole 01D 186m @ 0.32% CuEg;

- Hole 02D 691.2m @ 0.22% CuEg;

Vein system up to 1m wide, with grades
ranging from 1 to 100 g/t Au.

1.5Km x 0.8Km Soil Cu Anomaly >300ppm

Hole SND-383 322.30m @ 1.08% CuEg;
Hole SND-378 240.90m @ 0.90% CuEq.

CHT-374 232.8m @ 0.44% CuEq.

Hole TRL-340 202.25m @ 0.65% CuEg;
Hole TRL-362 395.75m @ 0.55% CuEg;

Hole CAS-376 47.80m @ 1.26% CuEq

INDICATED: 171 Mt @ 0.51% Cu, 0.09 g/t Au

INFERRED: 46Mt @ 0.51% Cu, 0.07 g/t Au

MIRADOR NORTE - MIR

INDICATED: 438 Mt @ 0.61% Cu, 0.19 g/t Au and 1.5 g/t Ag
INFERRED: 235 Mt @ 0.52% Cu, 0.17 g/t Au and 1.3 g/t Ag

Quimi South Cu anomaly located 5km from Mirador Norte Copper Deposit

ADOR

MIRADOR PIT




Giant geophysical anomalies,NE

LICENSE DETAILS

a
Llurimagua

_ﬁ% 2,350 ha
All permits
up to date

Y1 Locamon

Located in the province of Loja, 37km
north of the city of Loja.

A% INFO & POTENTIAL

Newmont completed shallow drilling on
an interpreted lithocap, leaving deeper
porphyry potential unexplored. Airborne
MMT delineates porphyry signature
below shallow drilling.

C‘;:,“g GEOLOGY

Cu and Au geochemical anomalies with
coincident geology, shallow drilling
results and geophysical anomaly that
includes quartz-alunite alteration. Silver
not tested.

% HIGH GRADE STRUCTURE

The veins and structures occur in
volcanic rocks adjacent to a felsic
intrusive. Wide up to:

e Qz Tourmaline 3m / Ancha Vein 5m
« Ribs Zone 5 m

« Espafola Vein 3m

e FU structure 1.5 m

Q3 2026 SALAZAR RESOURCES LTD.

82000 E83000 ER4000 85000 BBE000
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o e
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= Dﬂncmsﬂllﬂﬁﬂppm
Rock Anomaly
Cu (ppm)
High : 4103
Low: @

9589000

682000

505000

8593000

A502000

501000

3D GEOPHYSICAL SECTION

Bl

Apparent Conductivity Voxel, looking East.

N _ nse i ¥
ue= interpreted porphyry level below historic

HISTORICAL SHALLOW DRILLING

Hole #

From (m) To (m)

DRILLED BY NEWMONT
Width (m) Au (g/t)

Cu (%)

CuEq (%)

FUD-01 0.61 323.70 | 323.09 0.40 0.23

FUD-02 129.05 300.00 | 170.95 0.55 0.33 1.00
FUD-08 3.05 300.23 297.18 0.23 0.12 0.40
FUD-15 1.22 72.78 71.06 0.33 0.09 0.56
FUD-16 29.75 140.29 110.54 0.31 0.09 0.47
FUD-17 243 150.00 147.57 0.23 0.20 0.48
FUD-18 10.97 106.87 95.90 0.39 0.06 0.54

Metal equivalency based on US$5,203.50/tonne Cu, US$1,707.30/0z Au from April

16, 2020 LME long-term metal pricing. No adjustments were made for metal

recovery as no metallurgical tests have been performed.

DRILLED BY PANAMA

Hole # From (m) Width (m) Cu (%9
M6 99 - 109 10 0.21
M7 33-124 91 0.16

M8 85-327 242 0.23
M9 31-151 120 0.26
M10 3-151 148 0.36
M11 4-186 182 0.12

*Note: No analysis was performed for gold.

'Y

: ESPANOLA VEIN .
f E 1 %] = g

. BT

E VEIN
3 =



Tungsten and silver inside a copper porphyry —

LICENSE DETAILS

% 3,254 ha.

All permits
up to date

95 Location

Located in the west of Azuay Province,
within a district of artisanal mining activity
and prospective for massive copper
porphyries i.e.Chaucha Project

100%-owned since March 2026, when
Salazar consolidated the project from
Silvercorp against a 1.5% NSR - the
Ensillada porphyry on the Mercy
concession hosts several mineralization
styles.

August 2026  re-interpretation  of
MERC-011 pulled out a 2.00 m interval
grading 1.80% W (2.27% WOQO3), 740 g/t
Ag and 0.63% Cu-high-grade tungsten
hosted in a hydrothermal breccia along a
shear fault.

Copper, silver and tungsten are all on the
US 2025 Critical Minerals List — the same
read-through as the February 2026
US-Ecuador critical minerals agreement.

Q3 2026 SALAZAR RESOURCES LTD.

SOIL SAMPLING

BT4000

Ind: 1.14 Bt @0.26% Cu, 0.015% Mo.

Inf: 396.02 Mt @0.26% Cu, 0.011% Mo.[.
" [
“Fo-..;..._f&'--.__,"“"‘!« Sl
,.‘._-. \ \

73

i
Gy Ui
® DoH RTP_Mercy .
:::l"l::pllnﬂ v_“_‘_.n.m:mzu g
| k
+ 501-1000 [Jmency
“oswn [amerar | pe, s RAeEeeeeL i el e 7
MERCY DRILL HOLES
A C [\, [}
DDH  WIDTH (gt) (%) (ppm)
MERC-001 19 0.57 | 0.15 929 |(1.17%*
MERC-002 143 0.05| 0.23 92 0.32%*
MERC-004 63 0.06 | 0.29 64 0.38%*
MERC-008 28 0.16 | 0.19 19 0.35%
MERC-011 128 0.09 | 0.29 72 0.33*

e
S

FHEE o+ 4E AR+ B+ RE
+++L_'

+++'§

ol IS RS R

s

T T

3|D°RL T T T T T T T T T [:‘"wﬁ
wo= = w = = w = = W
= = = = = 8 = =
g g = 2 g = g g SE
EE 2 B1058(0.94% Cu, 133 pom Mo, 17880 g 55
- 3000RL = - = = 3000RL
[ G iG1D55(‘J.1?I‘9$"-E:u. 17 ppm Mo, D11 Au)
#1038(0.4% Cu, 853 pom Mo, 0.369 Auj
61052(0.18% Cu) 2000RL 4

?i l EUaSN

K36{0.11% Cu, & ppm M

+ +

+

=

+ i
Legend
3
+_ Hydrotharmal Brec
Collapse Breccia
T T P[] Colluvial Deposit
+ [ Quartz-Diorite Pon
+ [ iorite Porphyry
+ [ Diore
[ quanzFeidspar P
[E57] Feldspar Parphyry
[ Ham Porphyry
* I wtrusive Breccia

+++ 4+
+++ F++ 4

+ +

FROFLES

A Y P s
R e

P+ + b+ + e+ 44+ 4+ ++
R b e e e & i
i
4
H
v
H

[~ 9678000 N

~ ETTO0E

2600RL

—- | ZT00RL

HBOORL

2500RL

2400RL —

2300RL

Vetilleum-stockwork + dyke intrusive breccia, iron

q

oxides:

ite; 0.3 - 0.8 g/t Au

+fine di

TR

10



Salazar operates in the same neighbourhood as

Active and Resilient Mining Industry

] $ 2 .4Bi|lion

IN EXPORTS TAXES

EcuaCorriente S.A.

FRUTA-  $1 .8
NORIE $|N EXPORTS TAXES

x MIRADOR CANGREJOS CASCABEL WARINTZA
EcuaCorriente S.A. (ECSA) CMOC Group (China), Jiangxi Copper Solaris Resources Inc.
/ CRCC-Tongguan (through Odin Mining (acquired SolGold plc) (TSX: SLS)
Mini Tongling 70% + CRCC 30% del Ecuador)
ining
. . . - T 6 SOLARIS
increasingly US$6B from Strong social w E;cmoc l‘%\ ‘LRI RESOURCES
positioned as a IMF & environmental oo o heiiisss
pillar of non-oil scrutiny remains
economic US$600M now .
growth Since 2019 Apr-2026 Mar-2026 Nov-2025 / Apr-2026

Q3 2026 SALAZAR RESOURCES LTD. 1M



SALAZAR

EEEEEEEEEEEE

Pro;ect portfolio and dlscovery potentlal is in for free

In;
2 "II//
HIGH

TN
- Q3 2027
1 00% of NPV
37% of NPV
[ NEW ]
PROJECTS | C$0.07
N 5 :
LOW o
VALUE 7.A-.> of NPV
LIFE CYCLE >
PRE-DISCOVERY > DISCOVERY > STUDY PHASE > BUILD > OPERATION >
Q3 2026 SALAZAR RESOURCES LTD. 12
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Successful discovery Track Record

- Fredy E. Salazar Francisco Soria
> President and CEO Exploration Manager
LL] A seasoned geologist with 30+ years in Francisco is a geologist with 30+ years of
E Ecuador, including Exploration Manager role at experience, including work with Newmont and
LL] Newmont, and a track record on major IMZ, and was instrumental in major projects such
(D discoveries such as Fruta del Norte. as Cangrejos, Rio Blanco, and the discovery of El
< Domo.
Z . J/ . J
w8 | Pablo Acosta Freddy D. Salazar —
CFO, Direct Manager, Corporate '
E , Director g P - Snécln_upéggﬁR Qf-*’
Development = 2
Merlin Marr-Johnson ( Nick DeMare
Non-Executive Director Non-Executive Director
Jennifer Wu Kieran Downes P.Geo.
Non-Executive Director Qualified Person

Q3 2026 SALAZAR RESOURCES LTD.
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A clean structure with three listings and no debt.
& Price Chart

October2 CAD 0.39

0 40000
""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""" LN W AN gl 0.39000

0.30000

0.20000

0.10000

0
nov dec 2026 feb mar apr may jun jul aug sept oct

265.1M CAD $93M C$0.14-0.45

Shares Outstanding Market Cap (YUSS66M) 52-week Range

$0 3 120,000

Corporate Debt Exchange Listings Warrants Outstanding

*Includes 560,000 RSUs Source: SRL MD&A Report 07-2025

Q3 2026 SALAZAR RESOURCES LTD.
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Portfolio preparation forcashflowfunded @
exploration from Q4 2027 onwards ?»

PROJECTS
Q4 Q1 Q2 Q3 Q4

Construction : Commissioning : Production : Cash Flow

I

L ° L] I
Tarqui / Quimi ~1500m Dirilling ! > Regional Exploration »

I

' 1
Regional Exploration : ~3500m Dirilling : < Regional Exploration >
. NI 43-101

Santiago Community liaison >
El Tigre Drill Preparation |

Q3 2026 SALAZAR RESOURCES LTD.
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SALAZAR

RESOURCES LTD

Contact:

Email: ir@salazarresources.com

Phone: +1 604 685 9316
www.salazarresources.com






CROSS SECTION

1000m the southern
limit

-

of the concession

o Northern limit
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B'KH + Ba _{-I;ﬁﬁ:\ 0,2 Au
2330 _| e 1., S / z
- Rock sampling Litho (_J’ . (L}—f"':/.(;. c-\ }' ‘,_:_ . "A]‘Q} = . nl‘}z 0.0z
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100 200 e X
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8521000

8520000

Cu-Au Porphyry System Located in Southern Ecuador
W|th|n a Paleocene—Mlocene Metallogemc Belt
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Early Stage Copper -Gold Prospect in Jurassic Metallogenic Belt

SOIL Cu ANOMALY DDH 6800 M IN 13 DRILL HOLES
LICENCE DETAILS: rimo rigo reo oo roo
e — v ) HOLE FROM| TO | WIDTH | Cu(ppm) | Mo(ppm) | CuEq (%)
®© '_] All permits | - / TARQO0001D 0 186 186 2840 10.5 0.32%
> 4815ha. up to date B TARQ0002D 250 691.2 441.2 1604 80 0.22*
¢ x e 36 416 380 1451 20 0.17*

fi% GEOLOGY <Pl » &= i iyt 430 | 704 274 1531 20 0.17*
Outcropping copper oxide, silicate and 2 . b TARQ0004D 0 208 208 2912 5 0.33*
sulphide N erals Lo Cu. Well W 4 *CuEq metal prices as of February 18, 2025: US$4.36/Ib copper, US52,898/0z gold and USS$21.86/lb molybdenum
preserved porphyry copper system with ' - PORPHYRYZ__ON__E e

moly >0.4% Mo Cordilleran veins up to e v o XD TARQO004D

597 g/t Ag and 38 g/t gold. _ 5 g 208m @0.33 %CuEq ||

2 HIGH GRADE STRUCTURE AR TARQUOISD \e=: E

" 380m @ 0.17 %CuEq 1\
BHP completed geological mapping, \ 274m @ 0.17 %CuEq |

surface and 6800m of drilling (13 ddh)
that confirmed porphyry mineralization.
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Cu-Mo Porphyry target with related high-grade Cordilleran Veins.

MAGNETIC ANOMALY

THE0  TIERA TTIMN TTEn  TTmMd THO00%

High magnetic RTP values indicate:

- Secondary magnetite associated with
a porphyry system (potassic alteration -
porphyry core) and the presence of
metallic minerals - Chalcopyrite.

i

B30 b e M32000
.

- They also indicate the intrusion of
bodies or dikes of intermediate
composition.

Low magnetic values indicate:

Hydrothermal phyllic alteration,
present and associated with the
surroundings of the main porphyry,
where it destroys the magnetite and
indicates the system's halos.

i i
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TTiGa 359 line-Km of geophysical data.
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Total Magnetic Intesity (TMI) Reduced to Pole (RTP)
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YUMI EPITHERMAL VEINS

High grade gold and silver epithermal veins
with mineralization related to low- to
intermediate sulphidation.

Veins Width: 0.5m up to 2.5m

-80.9 g/t Au and 824 g/t Ag

- 105 g/t Auand 1038 g/t Ag

- 13 samples ranging from 1 g/tto 17.9 g/t Au

Withd: 1 m
B Au: 1.4g/t - Ag: 130.6 g/t - Cu: 3223 ppm Mo:
1228 ppm - Pb: 9833 ppm —Zn: 8359 ppm

Qz vein: cpy+py-mal-sph-gal.
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Early Stage Copper -Gold Prospect in Jurassic Metallogenic Belt

QUIMI SOIL ANOMALY Cu SOIL ANOMALY Au
LICENCE DETAILS: g 760000 781000 782000 783000 784000 785000 g E 780000 781000 782000 783000 784000 785000 %
2 0 0 & v 2 2 i 7 2 T Sl — & = = 2
® 2 : 8 zm:;nmuuimam :. * %, = » :’ ? o ¢ N H 2 , B :‘ Atas A ‘A = 4% | stream sedimentAu | | £
S re;mtlts g s i . . ‘ N - = a Au_PPM
@ 4 ) up to date = - . . A4 D000-0.010
¢ 31-50 ao A T 3 A s s A 0O11-0.030
= g | @ B0 + s s i A 0031-0050 2
% GEOLOGY :'-3“ : 101 - 200 L y * 4 E g A A A’ A 0051-0100 L2
S >200 S E >0, E
NW structural control related to Soil Sampling ¥ 5 3‘:" s:n::mg
quartzodioritic intrusives, mineralization Cu_ppm P T - & AuS0_ppb
" . 1- **y : A3
of Qz, FeOx, malachite, Py +/- Au and s ® | TR Y Fo 'Y e 02 = Ay A, & * o 33
) - + L4 . A e - o 26-50
Cu-Mo-Pb-Zn sulfides. g‘_ 101 - 200 eS| . 1 § E_ & | S _g
Associated with a possible Cu-Mo Bl ® =m0 - g 2 s 7o 8
porphyry system. o . ¢ 2 8 101 -4200
o s e * e " 1 eum
SolLancomaty Soil Anomaly
M HIGH GRADE STRUCTURE 2{’5&:““‘ s " s o "
L Lg 2. s igh : 4200 g
s = s = = FE
Quimi  Cu concentrations  exhibit B 2 f— )
s . . Low: 0
significant outliers in terms of Cu, Au,

Ag, Mo and Zn.
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Cu Anomaly > 300 ppm
Extension: 1,5km x 0.8km
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Early Stage Copper- Gold in the Miocene Mineral Belt

SCHEMATIC ALTERATION SECTION OF SANTIAGO CONCESSION

2000 Cu ROCKS ANOMALY soees:  easo0s

v . = Au ROCKS ANOMALY 636000
] ;
LITHOCAP BASE OF LITHOCAP A B e . >
R— L |
<= 2 =
PHYLLIC (SERICITIC) ALTERATION g £ g &
: i i i
o o« -3 o
PROPYLITIC ALTERATION .i"'
: : B :
g OBl slealy : 2
Lo LR NN [ @
" ml B E u; = n Mag I- - -
tilge s e Tt c
. ; By “;‘ By g L : : -E%l 8% R;
o = owou H el el ] a3 =] 1
s = mHE @ = =1 3 'i g
LITHOCAP BN PHYLLIC (SERICITIC)  SSSSM propyLTic ALTERATION B S8 &0 5 2 g|| mmel s ol é‘g , g
ALTERATION Bl ®: mwiiis ] g gf m- CE N g
; - _ _ - anm g M_'u 3 ‘I PR ] .Dﬂ - F
& : 7 ELEL = SRR = ! : Ii: | |=fmE LR
SRERARACENE & z i -‘ = pLe ;‘l D st 5L s EETK] "-.
e o A ¥ a® olfs an@s b @i -n
[ E——— - ?ﬂﬂz: H:'?;;%Eu 2 Do ag = =
MUESTREO Rx SILEX-SRL-GCG [i8 i - e e w -' ¥ :DI '; S
€|/ cu (ppm) . B AR | prree————, - £ 8 qese/ a0 E00 amn LE
= - - g gH i | §= EE : ’E L] =
2l m >1000 g &[] Au (ppm) - M B
®  501-1000 ew n
N B B >050 o W
= 251-500 ‘!‘k B 031-050 , -1-ii£15|: e
|| = or-zs0 , B 0.11-0.30 = .}::S .
SH " e 12 § = 006-0.10 | :2'." : 18
gl - <s0 aAlF &[] = <oos 4 7 R L
‘ ’ Ll
‘ Rock anomaly Rock anomaly S - : - ::
Cu (ppm) Au topui LG, T
| High : 3604 5 High : 23.6 g | - ' y
Subhorizontal layer  of | |Porphyritic quartz diorite with Fine-grained gray diorite with Leiis T Lls o
. . o ; < . ow: 0 Kilomete: } 2 0 e o = B -
advanced argillic alteration | | quartz sericite alteration @Cu: propylitic alteration and a 7 g : i 8
situated over phorphyry @Au: 0.1% - 1% quartz sericite overprint. @Cu: 1 — e il g 1 &
26g/ton 0.1% - 0.9% 682000 683000 685000 686000 siste prrces S T1060 26000
ANNEXES

Q3 2026

SALAZAR RESOURCES LTD.



Drillholes made by Newmont
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Tungsten(W) mineralization was
encountered associated with a
high-grade Ag-W overprint zone
during 2022 drilling campaing:

MERC-011 has an interval of sig-
nificantly elevated silver and
tungsten, which has not been
seen in other completed drill

holes.

Key intersects (Press
from April 20, 2021):

release

151.8 m @ ~0.45% CuEq (spot
price adjusted, Cu-Au-Mo-Ag
only)

SALAZAR RESOURCES LTD.

MERC-011 — Ensillada
Norte area
Ag-W mineralization
from surface

Zambohuayeu Creek anomaly
Mnasalized Hydrotharmal Bracsis

Project Tungsten Upside
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Including high-grade polymetallic intervals:

18.6 m @ 0.99% Cu, 0.25 g/t Au, 0.03% Mo, 189.8 g/t Ag, 0.23% W

A 2m sample returned 740 g/t Ag and 1.8%W at a depth of 18m

(*not reported on referenced press release*)
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